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The IPOX® Watch 
Portfolio Holdings Analysis 

COMPANY DESCRIPTION 

Launched in 2014, Bumble Inc is an online dating and social 
networking platform operator founded by the co-founder of Tinder, 
headquartered in Austin, TX. The company, backed by Blackstone 
Group, operates three online dating mobile apps, Bumble, Badoo, and 
Fruitz.    

BUSINESS MODEL 

Bumble Inc generates revenue primarily from purchases or renewals of 
recurring subscriptions and in-app purchases. The company also 
generates revenue from online advertising and partnerships.  

 

IPO HISTORY 

On 02/11/2021, Bumble Inc began trading on the Nasdaq Global Select 
Market led by Goldman Sachs and Citigroup. The online dating platform 
operator offered 50 million shares, upsized from the originally planned 
45 million shares at $43.00 per share, above its elevated expected 
price range ($37 - $39). Bumble was valued at ca. $5.0 billion at offer 
with the 15% over-allotment option fully exercised. The shares opened 
at $76.00 and closed the first day at $70.31 (▲63.51%).   

Bumble Inc was included in the IPOX® US Index (ETF: FPX US, FPX LN) 
on 03/21/2022, and currently weighs ca. 1.63% of the portfolio. 
                     

HISTORICAL PERFORMANCE 

 
GROWTH OUTLOOK 

 
INDUSTRY COMPARISON 
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PE Ratio 

 BMBL US 02/11/2021 63.51% -30.77% -12.08% 1.65 $765.55 $1.48 15,029x 

 MTCH US Match completed separation from IAC in 2020 -47.04% 1.33 $2,983.28 $0.93 78.58x 
Match.com owns and operates a portfolio of online dating apps including Tinder, Match, Hinge, Meetic, OkCupid, Pairs, PlentyOfFish, OurTime, 
Azar, Hakuna Live, etc. Other competitors include established social media companies such as Facebook.  
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